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7/26/2018 Wesl Bengal Suggests Altemative Devolution Formula To Finance Commission

NDTV

West Bengal Suggests Alternative
Devolution Formula To Finance
Commission

F Read In

The panel chief also said the commission "will explore all

possible ways™ to restructure West Bengal's debt as demanded
by the state.

All India | Indo-Asian News Service | Updated: July 19, 2018 00:25 IST

PROMOTED

Irage tweeted by @RRSingh_aR

The panel, headed by Chairman NK Singh has been on a three-day visit to the state.

tps :llwww.ndtv.comlindia-newslwest—bengal-suggests-aItemative-devolution-formula-io-ﬁnanoe-commission-1 885791 1/2
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i8 15th Finance Commission team visits IT Sector, Eco Park & Madhyamgram Municipality
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BREAKING NEWS . Ace shuttler Ashiwini Ponnappa honoured with Rs 33 lakhs cheque by Karnataka DCM

India | World Sports Business & Economy Features | Entertainment States | Autoworld

Startup World
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< Share

15th Finance Commission team visits IT Sector, Eco Park &

Madhyamgram Municipality

Madhyamgram, Jul 18 (UNT) Chairman of 15th Finance Commission N. K.Singh along

with other members of the Commission today visited IT Sector of New Town and Eco 1

Park at Rajarhat area. : 1:"‘* ,{

Finance Commission members then visited Khemia Khamarpara Gram Panchayat | >

at Barasat sub division of North 24 Pargana district of West Bengal. They have NEW DELHI, JULY 26 (UNI}:- Defence

discussed about the financial and developmental activities of the Khemia Khamarpara Minister Nirmala Sitharaman, Chief of the

Gram Panchayet with members of the Panchayet, Army StaffGene‘ral Blpll'l Rawat, Chief o.f the
Naval Staff Admiral Sunil Lanha and Chief of

This team also visited Madhayaymgram Municipality of North 24 Parganas. District &

Magistrate and other officials welcomed Mr Singh and other members of the Commission. Other Links

A meeting was held among them. Finance Commision members observed how a Gram

Panchayet of West Bengal run their normal activites.

The Commission led by Chairman Mr Singh made a courtesy call on Chief Minister

UNIVARTA {News Agency)
Indian News Agency

Mamata Banerjee yesterday. Presentations by the State government officials were also UNI-Urdu Service(News Agency)
presented before the Commission. After detailed meeting with West Bengal government Indian News Agency

yesterday, Mr Singh, in a press conference saidthe Commission has taken a note

of the detailed presentation made by the state government. Newswrap

Commission appreciated the new initiatives taken by the state government in the
fields of Power Sector, creation of leather hub, a financial hub, more orderly pace of
urbanization, utilizing comparative factor advantages which are creating huge
employment opportunities.

The Commission also noted that West Bengal economy is strategically placed
bordering Nepal, Bangladesh and Bhutan and is a driver economy for many other
economies in the vicinity.

Notwithstanding the current growth momentum and the new initiatives taken,

Mr Singh highlighted the need to consider and examine the legacy issues particularly
the huge debt overhang and the need for structural measures in a manner which
does not becomne a permanent drag on the state economy,

Commiission during the detailed deliberation brought out some concerns like low
capital expenditure as a percentage of total expenditure. It was assured by the state
government that there has been a substantial enhancement in capital expenditure.
UNI BM

Newswrap1

More News

Nathpa Jakhari & Rampur Hydro project resume power
generation

26 Jul 2018 | 1:53 PM

Shimla, Jul 26 (UNI} Asia's biggest 1500 Nathpa Jakhari and 412 MW Rampur hydro power station
on Thursday resumed its generation after remaining break down for past 12 hrs due to shooting up of
silt level in the Sutlej river beyond project threshold.

ttp:/www.uniindia.com/~/15th-finanre-rammicainntaamaicite_ it aantar ana mads -l oo sos s cee o7t
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15th Finance board chairman lauds WB govt

Thursday, 26 July, 2018

/42 Statesman

)
H®in INDIA {/INDIA) WORLD (/WORLD) BUSINESS {/BUSINESS) SPORTS {/SPORTS)

ENTERTAINMENT {/ENTERTAIN MENT) OPINION {fOPINION) LIFESTYLE {/LIF ESTYLE) TECHNOLOGY (/T ECHNOLOGY)

EPAPER (HTI'P://EPAPER.THESTATESMAN.COM] Q

Home (https:l/www.thestatesman.com/) / Cities (https://www.thestatesman.comfcities) / 15th Finance board chairman lauds WB govt

15th Finance board chairman lauds WB govt 4

MORE

WB govt has made enormous brogress on macroeconomic Parameters, debt management. GDP growth and own tax revenues: N K Singh.

text=15th
Finance
board
chairman

f  lads G
Statesman News Service | Kolkata | July 18, 2018 4:31am x./ glliﬁpn;gﬁw

financefinancefinan

=
{http:.f.-'twitter.com/sh(mﬁi]to:test{.

subject=15t]
Finance
board
chairman
lauds ©

cefinancefinancefinan

board- board- board- board- board- boar
chainnahainnahainnaheinndainnﬁair
lauds- lauds- lauds- lauds- lauds- lauds

wb-  wb-  wh-

whb-  wh-

BOVI- govi- govt- govt- govt- govt
150266Mﬂmmmm

fest Bengal Chief Minister Mamata Banerjee. (Photo: [ANS/File)

i/fwww.thestatesman.comicities/1 Sth-ﬁnance-board-chairman-lauds-wb-govi-1 502662361.htmi
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Al parties sans BJP echo Mamata's demand to Festructure debt before Finance Commission
¥ !
me > (/¥Kolkata » (/kolkata)All parties sans BJP echo Mamata's demand to restructure debt before Finance Commission

~All parties sans BJP echo Mamata's demand to
restructure debt before Finance Commission

& TeamMP () (8816 July 2018 11:27 PM \/

:cept BJP demanded debt restouetsrvepas
nance Commission.

: chairman.

!www.mmenniumpost.inlkolkatalaI!~parties-sans-bjp-echo-mamatas-demand

-to—restructure-debt-before—ﬁnance—commission-309713 113
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Democracy truly cannot succeed unless those expressing
their choice prepared to choose wisely: Singh

E Kolkata, Jul 16 (UNT) Chairman of the 15th
Finance Commission N K Singh on Monday

said democracy truly cannot succeed unless
those who express their choice are

prepared to choose widely.

" Are the governments entitled to
circumseribe the option of successor

governments? "

asked the Chairman of the 15th Finance Commission here while deliberating on an
interactive session on ‘Demecracy and Development, organised by the Indian Chamber
of Commerce (ICC).

He said democracy and development are two best choices people hanker after.
Popularly elected Governments undertake decisions resulting in fiscal profligacy,
excessive market borrowing leaving behind an excessive pile of debt to suceessor
Governments would suffer under the impact of the decisions taken earlier. There
cannot be a judiefal recourse to this; any ruler bias would suffer from moral hazards,
Mr Singh said.

He said on the one hand, interfering and compromising with the mandate of the
Government in office and its elected representatives, on the other hand, what happens
to the lingering impact of the past decisions on the flexibility and freedom of choice of
incumbent governments,

Mr Singh even advised the social me&-{a companies to adjust their sites to make clearer

if 2 post comes from a friend or a trusted source. They could accompany the sharing of

.rw.uniindia.coml-ldemocracy—truly-cannot-succeed-unless-lhose-expressing—their-choice-prepared-to-choose-wisely-singhlstates/newsl 12809...

NEW DELHI, JULY 26 (UNT):-Pecple using
umbrelia during rain in Parliament House, New
Delhi on Thursday, UNI PHOTO-JA14U

Other Links

UNIVARTA (News Agency)
Indian News Agency

UNI-Urdu Service(News Agency)
Indian News Agency

Newswrap

Newswrap1

1/3



' -
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Finance Commission may incentivise states doing well in
population management: Chairman
BY PTI | JUL 16, 2018, 09.00 PM IST /

KOLKATA: The 15th Finance Commission (FC) may consider incentixising those states
who are doing well in population management as the terms of reference did allow for that,
its chairman N K Singh said today.

Many states, mostly those in the south, where population levels have declined, had
opposed choosing 2011 as the base year for population census and not 1972 in the terms
of reference of the 15th FC.

"The states have correctly placed their demands to the President saying that they will lose |
if 2011 is taken as the year for taking population data,” Singh said at an Indian Chamber of
Commerce (ICC) event here.

in the 14th FC. both the population data of 1972 and
2011 were used, he said.

He said that the FC would have to abide by the terms of reference given, adding "which

also al for incentivisin r doing better population control," he said.
o allows for ince g states for doing population ol Big Change:

The end of Five-Year Plans: All you need to know
"There will be no bias or prejudice goveming us rather than what the Constitution does,"

he said.

Inthe 14th FC, both the population data of 1972 and 2011 were used, he said.

Earlier in the day, Singh met representatives of political parties of West Bengal and held discussions with them.
Singh said all the parties had raised the issue of the state's debt during the deliberations.
Singh is scheduled to meet Chief Minister Mamata Banerjee tomorrow.

The 15th FC, formed in November 2017, would have to submit its report to the Centre by end 2019.

Stay on top of business news with The Economic Times App. Download it Now!

Live Market Industry About Us
News Newsletters Create Your Qwn Ad
Portfolio Commeadities Advertise with Us
Powared by Mobile Speed Terms of Use & Grievance Redressal
Live TV Blogs Privacy policy
Biz Listings RSS
Download it from Download it from Download it from
FOLLOW Us APP STORE GOOGLE PLAY Windows Store

ttps:/ieconomictimes.indiatimes.com/news/economy/policy/finance-commission-may-incentivise-states-doing-well-in-population-management-chairm... /2



_f’\ g

Fi Finance Commission may consider sops for States with better population control - The Hindu BusinessLine

/

Finance Commission may consider sops for
States with better population control
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Renewed offer NK Singh, Chairman, 15 th Finance Commission, speaking at an interactive -session organised by
the Indian Chamber of Commerce on Monday

KOLKATA, JULY 16

NK Singh, Chairman of the 15th Finance Commission, on Monday said the panel may consider providing incentives
to States that have managed to achieve the objective of population control while distributing resources between
Centre and States.

If considered, this could well be a departure from the earlier practice, which used data from the 1971 Census. The
15th Finance Commission’s terms of reference stipulate that data should be used from the 2011 census. This has been

objected by some States, which have achieved progress in controlling population over the years.

“We have to abide by the terms of reference given by the President.. We may consider incentivising those States that
have achieved good progress in demographic management,” Singh said at an interactive session organised by the

Indian Chamber of Commerce here.

1s:/www.thehindubusinessline.com/economyvifinance-commission-may-consider-snns-far-atataswithohataronnmlatinn. ~mntenlisrinln24 A2ENAR ~rn 4
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Finance Commiission to address

West Bengal's debt
restructuring demand
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Taken Note Of West Bengal’s Debt Overhang, Says 15th
Finance Commission

ETl
@PTI_News

Updated on:17 July 201

y
8, 11:06 PM /

Pubiished on:17 July 2018, 11:06 PM

The 15th Finance Commission today said it has taken “serious note” of the Wast Bengal

government'’s debt overhang and would explore options within its mandate so that it does not
remain a “permanent drag” on the state’s economy,

West Bengal’s total debt stood at Rs 3.40 Jakh crore, which is one of the.highest

among states,

Singh further said that the chief minister placed a detailed set of comments, followed by
observations along with presentations.

Also Read: Six States Oppose Terms Of Reference Of 15th Finance Commission

If interest payment of
drag on which they wi

past debts forecloses the government's revenue then, of course, that is g
ould like to see a structural solution to what can be done, he said.

The state has made signiﬁcant strides in many indices of human development, particularly in the

Telds of education an

d health which will have multiplier effect on the long-term growth of West

3engal's economy, he said.

Jescribing the meeting as a “good one”, the chief minister said the state government is expecting
fsemmjssion taueansider debt restructuring proposal.
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ay that her government had in 2011 inherited
Front's 34-year unbroken rule. File photo: Mint
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Finance panel seeks

‘clean’ Ben

OQUR SPECIAL
CORRESPONDENT

Caleutta: The 15th Finance
Commission has asked the
Bengal government to take up
a joint exercise with the Cen
tral Statistics Office (CSQ) to
reconcile “some of its macro-
economic data” and submit
the revised figures by August.
“The finance minister
(Amit Mitra) will reconcite so-
meof the macroeconomic indi-
cators with the CSO and sub-
mit it to us by August,” N.K.
Singh, the chairman of the
commission, said on Tuesday
after talks with chief minister
Mamata Banerjee and Mitra.
‘The commission members
are on a two-day visit to Ben-
gal for meetings with political
parties and the government as
part of a nation-wide exercise
before handing in their recom
mendations to the Centre on a

. funds devolution formuia. The

commission advises the Cen-
tre how it should share taxes
with the states for five years.
In case of the 15 Finance Com-
mission, the period will start
from April 1, 2020.

The decision to seek “rec-
onciled” data is significant be-
cause the state of the Bengal
economy in recent years has
become a matter of mystery

gal data

NK Singh {extreme right) with chief minister Mamata

Banerjee and finance minister Amit Mitra (centre) at
Nahbanna in Caleutia on Tuesday. Telegraph picture

among economists and resea-
rchers, who have complained
about the lack of “reliable”
numbers on basic indicators.

The Economic Survey
tabled by the Union finance
ministry in January 2018 men-
tions the NSDPF (net state do-
mestic product) for all states,
except Bengal's. “The estimat-
es of West Bengal for new se-
ries with base year 2011-12...
are under examination,” the
survey noted.

Sources in Nabanna said
the finance commission mermn-
bers made it clear that until
the state’s macreeconomic
data are approved by the CSO,

the panel will not be able to
work on Bengal’'s demands,
which include higher devolu

tion of central taxes and debt
restructuring,

The commission members,
however, praised the Mamata
government on its perform
ance.

“Bengal has worked on en-
haneing its revenue genera-
tion, implementing e-pay
ments and debt management.
It has enhanced capital expen-
diture, which was a cause of
concern earlier. Its special
stress on health and education
will help growth,” said Singh.
the chairman.
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— ABHUIT MUKHERJEE

‘Taken serious note of
Bengal debt overhang’

Eolkata, July 17: The 15th

Finance Commission on
Tuesday said it has taken
a “serious note” of the
West Bengal goverment's
debt overhang issue and
would explore options
within its mandate so that
it does not remain a “per-
manent drag” on the
state’s economy.

After holding a meeting
with West Bengal chief
minister Mamata Baner-
jee, finance minister Amit
Mitra and other officials,
the commission’s chair-
man N.EK. Singh lauded
the state government's
perrormance during the
past fow years,

West 's total debt
stood af €3.40 lakh crore,
which is one of the high-
est among states.

£

uﬂnldehmeuxulan
¥3.40 lakh crore,
which is one of
the highest
among states

“The commission

nises that in the }ast few

years, West Bengal's econ-

omy has made enormous
on Gross

%omesﬁc Product (GDP)

growth, debt managemen

and increasing its own tax

revenue, Slngll‘:a

lns He said the state gov
ernment has submitted a
detailed memorandum
well in advance which

" ways that this
overhang  coul be
Jedressed

has been seeking loan
waiver generous
Central funds for West

that the chief minister
placed ‘a detailed set of
comments, followed by
observations along with

presentations.
The state government
has brought forward the

need for the Finance
Commission to look at the
legacy issue of debt over-
hang and the mnovadtgﬁ

in a manner
that it does not become a
peérmanent drag on the
economy of the state, Mr
Singh said, — PTY

v/
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Finance Commission supports reforms in loan structure in unison with State demand.
(Dainik Statesman, Bengali, 18.7.18)
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N.K. Singh In Calcutia on
Monday. A Teleyrash picuae

| Finance
| panel to
- exercise
| balance

| ASTAFFREPORTER

| Calcutts: The 13th Finance
| Commlsslon wiil gxercise 2
balance between rewarding
| the performance of states and
| recognising the newd for equi
tv while deciding on the hotl-
| qontal distribution of revenue
| Among States.

A The terms of reference of
the commission mandate it to
use poputlation data fram the
2011 census while making its
recommendations and thishas

.Y led to several states, espectally
*  in the south. voicing concern
that they cowid lose distrib-
uted revenue compared 0
pther states whete population
growth has been more.

However, commission
chatrman N K. Singh an Moz-
dav said that while the terms
of the cumnission calied for
the use of 2011. there i hoTe-
striction on the kind of welgh-
yage that could be givente the
population parumeicr,

“Right {rom 1852, popula-
tion has beer; used as an im-
portant variable in dectding
horizomtal distibution. Of
course welghts given te popu-
tatiun have varied. But, poth-
ing in the terms of reference

15 this finknce comumis-

sion of according weights W0
population.” said 5ingh atan
indtan Chamber of Commarce
» orgariised:sesston on Monday.

Ha added 1hat while the
commission will rely on the
2011 census. there is a provi:
sion In the terms that empow-
ers the commlssion to incen-
tvise those states that have
achieved ~good and rapld”
progress on demographlc

management,

it will be the endoavour of
this commission to ensure
that appropriate balance and
fair judgement Is reached be-
ween pewarding perform-
ance and recognising the need
for equity.” Singh said.

He alsg said that for the
first time, the commisslon has
peen mandated according to
the terms of reference to lay
down the conditions that the
Centre will lmpose while pro-
viding consenit under Article
2903} of the Constitation

The article states that &
state may not without the con-
sent of the central govern
ment raise any loan if there is
gtill guistending any part of a
* loan, witich has been made 1o

the state by the Centre or bY
. its predecessor government.
. or in vespect of which a guar-
. antes has been given by the
Centre or by its predacessor
govarnment. /
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Demand to return 50 percent of the fip

agrees with West Bengal cm, (AajkaI/17/7/18)
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Opposition in Bengal speaks in the same tune as ruling party in their discussions with finance
commission — Chairman N.K. Singh to meet CM today. (Sangbad Pratidin/17/7/18) .



